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JobsOhio Small Business Loan Program

JobsOhio has committed up to $50 million to assist Peoples Bank and recently
merged First Federal Bank and Home Savings Bank - with providing lending support
to companies negatively affected by the coronavirus pandemic. Each bank offers it
own program. Contact your banker for more information.

The following information is from each of the respective websites.

Home Savings Bank https://www.homesavings.com/COVID-19.aspx

Home Savings Bank is partnering with JolbsOhio on a loan program designed to
support existing Ohio small business clients with maintaining operations and payroll
during the COVID-19 pandemic. The program provides additional financing on
favorable terms for local Ohio business customers in good standing that would
otherwise not be able to access this credit on such terms due to the COVID-19 crisis.
Eligible businesses can use the newly available loan funds for working capital,
including payroll, rent, mortgages or other fixed debts, utilities and other bills.

Available to:

Ohio based businesses

Current Home Savings Bank loan or deposit customer in good standing

Loan Terms:

Maximum of $200,000

For current borrowers, an amount not to exceed the lower of 20% of total existing
commitments or maximum of additional $200,000

Variable rate loan at prime rate, currently 3.25%

No origination fees

35 Month Term - Six months interest only, then 29 principle and interest using 60-
month amortization

Standard approval process, collateral and other terms apply

Deposit only customers with no current loans, amount is lesser of 10% of aggregate
annual revenue from sales (most recent 12-month period) or $100,000

Peoples Bank https://www.peoplesbancorp.com/coronavirus/businessadvantage

The Peoples Bank Business Advantage Loan provides businesses with the working
capital they need to respond to the challenges caused by COVID-19.

This loan is open to businesses located in Ohio.
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How it works:

e Peoples Bank business clients with loan(s) or line(s) of credit less than $1
million in good standing as of February 29, 2020 are eligible to get a new loan
for up to 20% of their existing Peoples Bank loan(s) or line(s) of credit. This
new loan amount cannot exceed $200,000.

e Peoples Bank business deposit only clients (no existing loans) are eligible for
a new loan up to 10% of their annual gross revenue, no greater than $100,000.

Loan terms:

e 66-month term with interest only payments for the first six months
e Unsecured loan
e No origination fee

How can | use the funds?
Working capital, including payroll, rent, mortgages or other fixed debts, utilities &
other bills.

Information Submission Form

Interested clients should fill out the below form and a member of Peoples Bank will
respond within 48 hours. Completion of this form is not a commitment to lend. This
is not a loan application. Additional terms and restrictions apply. If you have

questions, please contact your dedicated business banker.

Businesses located in West Virginia and Kentucky contact your local banker or
branch manager to discuss available options.

First Federal https://www.first-fedbanking.com/COVID-19

First Federal Bank is partnering with JobsOhio on a loan program designed to
support existing Ohio small business clients with maintaining operations and payroll
during the COVID-19 pandemic.

The program provides additional financing on favorable terms for local Ohio business
customers in good standing that would otherwise not be able to access this credit on
such terms due to the COVID-19 crisis.

Eligible businesses can use the newly available loan funds for working capital,
including payroll, rent, mortgages or other fixed debts, utilities and other bills.

Available to:

¢ Ohio based businesses
e Current First Federal Bank loan or deposit customer in good standing
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Loan Terms:

e Maximum of $200,000

e For current borrowers, an amount not to exceed the lower of 20% of total
existing commitments or maximum of an additional $200,000

e Variable rate loan at prime rate, currently 3.25%

e No origination fees

e 35 Month Term - Six months interest only, then 29 principle and interest using
60-month amortization

e Standard approval process, collateral and other terms apply

e Deposit only customers with no current loans, amount is lesser of 10% of
aggregate annual revenue from sales (most recent 12-month period) or
$100,000.

Apple Growth Partners’ published material provides general coverage of its subject area and is
presented to the reader for educational purposes based on the most current regulatory information
available at the time it was written. All communications, whether written or oral should be reaffirmed
prior to the submission of any application. All information in this published material and on our website
is provided in good faith; however, we make no representation or warranty of any kind, express or
implied, regarding the accuracy, adequacy, validity, reliability, availability, compliance with any law
(federal, state or local) or professional standard or completeness of any information. We assume no
responsibility to any recipient of this material to correct or update its contents for any reason, including
changes in any law or professional standard. It is not intended to be audit, tax, accounting, advisory,
consulting or investment advice. The information in this article is also not a substitute for legal advice
and may not be suitable in a particular situation. Consult your attorney for legal advice.

Our articles, other published materials and website occasionally contain links to other web pages. Links
to organizations and government agencies are provided as a convenience to our readers. The firm does
not endorse and is not responsible for any third-party content that may be accessed from its website
and does not recommend or endorse the use of any third-party’s services. The links are to be accessed
at the user’s own risk, and the authors of this website make no representations or warranties about the
content of these links.
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